
ϲϬͬϳϴ

W�Z/KW�Z�d/s��D��/�/E��
>ĞĂƌŶŝŶŐ�ƚƌĂĐŬ�ϭϯ

^��
ϭϯ^��
^ǇŵƉŽƐŝƵŵ��

^ĂƚƵƌĚĂǇ͕�Ϯ�:ƵŶĞ�
ϭϰ͗ϬϬ�Ͳ�ϭϱ͗ϯϬ��

ZĞĂĚŵŝƐƐŝŽŶ�ƚŽ�ŝŶƚĞŶƐŝǀĞ�ĐĂƌĞ�ƵŶŝƚ͗�ƐƚƌĂƚĞŐŝĞƐ�ƚŽ�ĂǀŽŝĚ�ŝƚ �ƵĚŝƚŽƌŝƵŵ�
ϭϮ��

�ŚĂŝƌ͗
^ŚĂƌŽŶ��ŝŶĂǀ�;:ĞƌƵƐĂůĞŵ͕�/ƐƌĂĞůͿ��

&ĂŝůƵƌĞ�ƚŽ�ƌĞƐĐƵĞ�ĂŶĚ�ŵĂŝŶ�ƌĞĂƐŽŶƐ�ĨŽƌ�ƌĞĂĚŵŝƐƐŝŽŶ��
ZƵƉĞƌƚ�WĞĂƌƐĞΎ�;>ŽŶĚŽŶ͕�hŶŝƚĞĚ�<ŝŶŐĚŽŵͿ��

WƌĞĞŵƉƚŝǀĞ�ƉŽƐƚŽƉĞƌĂƚŝǀĞ�ǀŝƐŝƚ��
tŽůĨŐĂŶŐ��ƵŚƌĞΎ�;DĂĂƐƚƌŝĐŚƚ͕�EĞƚŚĞƌůĂŶĚƐͿ��

�ƌŝƚŝĐĂů�ĐĂƌĞ�ŽƵƚƌĞĂĐŚ�ĂŶĚ�ŵĞĚŝĐĂů�ĞŵĞƌŐĞŶĐǇ�ƚĞĂŵƐ��
:ĞŶƐͲ�ŚƌŝƐƚŝĂŶ�^ĐŚĞǁĞ�;�ŽŶŶ͕�'ĞƌŵĂŶǇͿ��

^��
ϭϯ^��
^ǇŵƉŽƐŝƵŵ��

^ĂƚƵƌĚĂǇ͕�Ϯ�:ƵŶĞ�
ϭϳ͗ϬϬ�Ͳ�ϭϴ͗ϯϬ��

dŚĞ�ƐŝůŝĐŽŶ�ƚĂŬĞŽǀĞƌ �ůƵĞ�
ZŽŽŵ��

�ŚĂŝƌ͗
dŚŽŵĂƐ�^ĐŚĞĞƌĞŶ�;'ƌŽŶŝŶŐĞŶ͕�EĞƚŚĞƌůĂŶĚƐͿ��

tĞ�ĂƌĞ�ŶŽƚ�ǇĞƚ�ŽďƐŽůĞƚĞ�Ͳ�ǁŚĂƚ�ǁĞ�ĐĂŶ�ůĞĂƌŶ�ĨƌŽŵ�ƚŚĞ�ĨĂŝůƵƌĞ�ŽĨ�ƚŚĞ�ĨŝƌƐƚ�ƌŽďŽƚŝĐ�ĂŶĂĞƐƚŚĞƐŝŽůŽŐŝƐƚ��
KůŝǀĞƌ�<ŝŵďĞƌŐĞƌ�;sŝĞŶŶĂ͕��ƵƐƚƌŝĂͿ��

,Žǁ�ĂƵƚŽŵĂƚŝĐ͕�ƌĞĂůƚŝŵĞ�ƐǇƐƚĞŵƐ�ĐĂŶ�ƐƵƉƉŽƌƚ�ĐůŝŶŝĐĂů�ĚĞĐŝƐŝŽŶͲŵĂŬŝŶŐ��
�ůĞǆĂŶĚƌĞ�:ŽŽƐƚĞŶΎ�;�ƌƵǆĞůůĞƐ͕��ĞůŐŝƵŵͿ��

dŚĞ�ĨƵƚƵƌĞ�ŽĨ�ŚĞŵŽĚǇŶĂŵŝĐ�ŵŽŶŝƚŽƌŝŶŐ��
&ƌĠĚĠƌŝĐ�DŝĐŚĂƌĚΎ�;>ĂƵƐĂŶŶĞ͕�^ǁŝƚǌĞƌůĂŶĚͿ��

���
ϭϯ���
WƌŽ�Θ��ŽŶ��ĞďĂƚĞ�

^ƵŶĚĂǇ͕�ϯ�:ƵŶĞ�
ϭϭ͗ϬϬ�Ͳ�ϭϮ͗ϬϬ��

��ĚŽĐƚŽƌ�ƐŚŽƵůĚ�ŚĂǀĞ�Ă�ƌŝŐŚƚ�ƚŽ�ĐŽŶƐĐŝĞŶƚŝŽƵƐ�ŽďũĞĐƚŝŽŶ͗�WƌŽͲ�ŽŶ �ƵĚŝƚŽƌŝƵŵ�
ϭϮ��

�ŚĂŝƌ͗
>ĄƐǌůſ��ƵďĞŬ�;�ƵĚĂƉĞƐƚ͕�,ƵŶŐĂƌǇͿ��

WƌŽ��
DĂƌǇ�EĞĂů�;'ůĂƐŐŽǁ͕�hŶŝƚĞĚ�<ŝŶŐĚŽŵͿ��

�ŽŶ��
�ŽŵŝŶŝĐ�tŝůŬŝŶƐŽŶ�;KǆĨŽƌĚ͕�hŶŝƚĞĚ�<ŝŶŐĚŽŵͿ��



ϲϭͬϳϴ

>��
ϭϯ>��
>ĞĐƚƵƌĞ��

^ƵŶĚĂǇ͕�ϯ�:ƵŶĞ�
ϭϭ͗ϬϬ�Ͳ�ϭϭ͗ϰϱ��

WĞƌŝŽƉĞƌĂƚŝǀĞ�ŵǇŽĐĂƌĚŝĂů�ŝŶũƵƌǇ �ƵĚŝƚŽƌŝƵŵ�
ϭϭ��

�ŚĂŝƌ͗
tŽůĨŐĂŶŐ��ƵŚƌĞ�;DĂĂƐƚƌŝĐŚƚ͕�EĞƚŚĞƌůĂŶĚƐͿ��

^ƉĞĂŬĞƌ͗��
�ĂŶŝĞů�^ĞƐƐůĞƌΎ�;�ůĞǀĞůĂŶĚ͕�hŶŝƚĞĚ�^ƚĂƚĞƐͿ��

^��
ϭϯ^��
^ǇŵƉŽƐŝƵŵ��

^ƵŶĚĂǇ͕�ϯ�:ƵŶĞ�
ϭϰ͗ϬϬ�Ͳ�ϭϱ͗ϯϬ��

WƌĞĐŝƐŝŽŶͬŝŶĚŝǀŝĚƵĂůŝƐĞĚ�ŵĞĚŝĐŝŶĞ�ŝŶ�ĂŶĂĞƐƚŚĞƐŝĂ 'ƌĞĞŶ�
ZŽŽŵ��

�ŚĂŝƌ͗
DĂƌĐ�DŽƌŝƚǌ��ĞƌŐĞƌ�;^ĂůǌďƵƌŐ͕��ƵƐƚƌŝĂͿ��

KƉƉŽƌƚƵŶŝƚŝĞƐ�ĂŶĚ�ƉŝƚĨĂůůƐ�ŝŶ�ƉƌĞĐŝƐŝŽŶ�ŵĞĚŝĐŝŶĞ�ƌĞƐĞĂƌĐŚ��
DƵŶŝƌ�WŝƌŵŽŚĂŵĞĚ�;>ŝǀĞƌƉŽŽů͕�hŶŝƚĞĚ�<ŝŶŐĚŽŵͿ��

WŚĂƌŵĂĐŽŐĞŶĞƚŝĐƐ͗�ĐůŝŶŝĐĂů�ƌĞůĞǀĂŶĐĞ�ŝŶ�ĂŶĂĞƐƚŚĞƐŝŽůŽŐǇ��
�ŚƌŝƐƚŝĂŶ��ƂůůŶĞƌ�;,ĂŵďƵƌŐ͕�'ĞƌŵĂŶǇͿ��

WĞƌƐŽŶĂůŝǌĞĚ�ĚƌƵŐ�ĚŽƐĂŐĞ��
'ŽĞĨĨƌĞǇ�dƵĐŬĞƌ�;^ŚĞĨĨŝĞůĚ͕�hŶŝƚĞĚ�<ŝŶŐĚŽŵͿ��

^��
ϭϯ^��
^ǇŵƉŽƐŝƵŵ��

DŽŶĚĂǇ͕�ϰ�:ƵŶĞ�
ϭϰ͗ϬϬ�Ͳ�ϭϱ͗ϯϬ��

ZĞůŝŐŝŽŶ�ĂŶĚ�ƐƉŝƌŝƚƵĂůŝƚǇ�ŝŶ�ŵĞĚŝĐŝŶĞ ZĞĚ�
ZŽŽŵ�ϭ�

�ŚĂŝƌ͗
�ŶƚŽŝŶĞ��ĂƵŵĂŶŶ�;>Ğ�<ƌĞŵůŝŶͲ�ŝĐġƚƌĞ͕�&ƌĂŶĐĞͿ��

�ŽŶƐĞŶƚ�ĂŶĚ�ƐƵƌŐĞƌǇ�ŝŶ�:ĞŚŽǀĂŚƐ�tŝƚŶĞƐƐĞƐ��
�ĂƚŚĞƌŝŶĞ��ƌǇĚŽŶ�;'ůĂƐŐŽǁ͕�hŶŝƚĞĚ�<ŝŶŐĚŽŵͿ��

&ƵƚŝůŝƚǇ�ĂŶĚ�ĞŶĚ�ŽĨ�ůŝĨĞ�ĐĂƌĞ�ŝŶ�ŵƵůƚŝĐƵůƚƵƌĂů�ƐŽĐŝĞƚŝĞƐ��
^ĂĚĞŬ��ĞůŽƵĐŝĨ�;�ŽďŝŐŶǇ͕�&ƌĂŶĐĞͿ��

/Ɛ�ƚŚĞƌĞ�Ă�ƉůĂĐĞ�ĨŽƌ�ƌĞůŝŐŝŽŶ�ĂŶĚ�ƐƉŝƌŝƚƵĂůŝƚǇ�ŝŶ�ŵĞĚŝĐŝŶĞ͍��
ZŽďĞƌƚ�<ůŝƚǌŵĂŶ�;EĞǁ�zŽƌŬ͕�hŶŝƚĞĚ�^ƚĂƚĞƐͿ��


